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C O U R S E  B R O C H U R E

Brent Crude Oil Pricing & Trading

Professional Training Course



Course Description

Introduction

Brent Crude Oil Pricing & Trading is an advanced professional training program designed to develop the

analytical, commercial, and strategic capabilities required to understand Brent crude oil markets, evaluate

pricing mechanisms, interpret market signals, and support effective physical and financial trading decisions.

Brent crude serves as one of the world’s most influential oil pricing benchmarks and plays a central role in the

valuation of crude oil, refined products, contracts, transportation arrangements, hedging strategies, and

international energy transactions. For government entities, ministries, national oil companies, trading

organizations, financial institutions, and large corporations, understanding how Brent is priced and traded is

essential for improving commercial performance, managing market exposure, and supporting informed

executive decision-making.

The executive-level value proposition of this program lies in enabling participants to move beyond headline oil

prices and understand the commercial forces that shape real market value. Participants will learn how

benchmark pricing works, how physical and paper markets interact, how differentials and forward curves are

interpreted, and how geopolitical, logistical, financial, and supply-demand developments influence Brent crude

prices.

Through practical workshops, market simulations, trading case studies, pricing exercises, and real-world

implementation tools, participants will gain the confidence to analyze Brent crude market conditions, evaluate

trading opportunities, manage price risk, and communicate commercially sound recommendations to senior

management and key stakeholders.

Course Objectives

The course aims to enable participants to:

Understand the structure and strategic importance of the Brent crude oil market.
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Explain how Brent crude functions as an international oil pricing benchmark.

Identify the major physical and financial components of crude oil pricing.

Interpret spot prices, forward prices, futures prices, and market differentials.

Analyze the relationship between Brent crude and other global crude oil benchmarks.

Understand how supply, demand, inventories, transportation, and geopolitics influence prices.

Evaluate crude oil quality, location, and timing adjustments.

Interpret forward curves, market structure, and price spreads.

Understand the mechanics of physical crude oil trading.

Evaluate financial trading and hedging instruments linked to Brent crude.

Assess basis risk, price exposure, and trading risk.

Apply commercial analysis to crude oil purchase and sale decisions.

Improve trading discipline, governance, and risk controls.

Develop market-based recommendations for management and investment committees.

Strengthen organizational capability in crude oil pricing and trading.

Course Content – 5-Day Training Outline

Day 1: Brent Crude Oil Market Fundamentals

Overview of the global crude oil market.

The role of Brent crude in international energy pricing.

Historical development of the Brent benchmark.

Understanding the North Sea crude oil market.

The relationship between physical Brent and financial Brent.

Key market participants and their commercial objectives.

Producers, refiners, traders, banks, brokers, hedge funds, and governments.

Understanding crude oil value chains from production to final delivery.

Differences between upstream, midstream, downstream, and trading activities.

Major crude oil benchmarks used in global markets.
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Comparing Brent with other international crude oil references.

Understanding crude oil grades and quality characteristics.

API gravity, sulfur content, yield value, and refining suitability.

The importance of delivery location and transportation access.

Understanding market liquidity and benchmark credibility.

Practical exercise: mapping the Brent crude oil pricing ecosystem.

Day 2: Brent Pricing Mechanisms and Market Assessment

Understanding spot crude oil pricing.

How physical Brent prices are assessed.

Understanding dated Brent and forward Brent.

The role of price reporting agencies.

Bid, offer, trade, and assessment methodologies.

Understanding benchmark windows and market-on-close processes.

The relationship between physical cargoes and benchmark assessments.

Understanding crude oil differentials and premiums.

Quality differentials and location differentials.

Freight adjustments and delivery cost considerations.

Timing adjustments and loading period effects.

Understanding formula pricing in crude oil contracts.

Applying benchmark prices and commercial adjustments.

Identifying pricing risks in crude purchase and sale agreements.

Comparing fixed pricing, floating pricing, and average pricing structures.

Practical workshop: calculating the price of a crude oil cargo using Brent-linked terms.

Day 3: Futures, Forward Curves, and Market Structure

Understanding Brent crude futures contracts.

The role of exchanges, clearing, and margin requirements.
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Differences between futures, forwards, swaps, and physical contracts.

Understanding contract months and settlement mechanisms.

Reading and interpreting the Brent forward curve.

Understanding contango and backwardation.

Commercial implications of different market structures.

Interpreting calendar spreads and intermonth spreads.

Understanding time spreads and location spreads.

Evaluating refining and product-related spreads.

Understanding the relationship between physical and futures markets.

The concept of convergence at contract expiry.

Identifying arbitrage opportunities and market limitations.

Understanding open interest, volume, and market liquidity.

Interpreting speculative and commercial market positioning.

Practical exercise: analyzing Brent forward curves and spread movements.

Day 4: Physical Trading, Hedging, and Risk Management

Understanding the physical crude oil trading process.

Identifying buyers, sellers, intermediaries, and contractual parties.

Negotiating crude oil purchase and sale terms.

Understanding cargo size, loading dates, delivery terms, and title transfer.

Incoterms and their relevance to crude oil transactions.

Understanding shipping, freight, demurrage, and operational exposure.

Crude oil documentation and transaction confirmation.

Managing pricing exposure between contract date and delivery date.

Principles of hedging Brent-linked crude oil exposure.

Using futures to manage price risk.

Using swaps and options in crude oil risk management.

Understanding basis risk and imperfect hedging.
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Hedging physical purchases and physical sales.

Designing hedging strategies for producers, refiners, and traders.

Measuring hedge effectiveness.

Understanding credit, liquidity, operational, and counterparty risk.

Practical case study: designing a hedge for a Brent-linked crude oil cargo.

Day 5: Trading Strategy, Market Analysis, and Executive Decision-Making

Understanding fundamental crude oil market analysis.

Evaluating global oil supply and production trends.

Assessing demand from refining, transportation, and industry.

Understanding inventory data and storage economics.

Interpreting refinery maintenance and utilization rates.

Evaluating shipping flows and trade route changes.

Understanding the impact of production policies and supply disruptions.

Assessing geopolitical and regulatory developments.

Understanding currency, interest rate, and macroeconomic influences.

Interpreting market sentiment and short-term price momentum.

Combining fundamental, structural, and technical market information.

Developing a disciplined crude oil trading strategy.

Defining entry points, exit points, and risk limits.

Understanding profit and loss drivers in trading positions.

Applying position limits and risk controls.

Evaluating trading performance and commercial value.

Preparing market reports and executive trading recommendations.

Final simulation: analyzing the Brent market and presenting a trading decision.

Target Audience

This Brent crude oil pricing and trading course is suitable for:
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Crude oil traders and trading analysts.

Oil marketing and commercial professionals.

Petroleum economists.

Energy market analysts.

National oil company employees.

Government and ministry officials responsible for energy and petroleum.

Crude oil sales and export professionals.

Refinery supply and feedstock managers.

Risk management and hedging professionals.

Treasury and corporate finance specialists in the energy sector.

Shipping, logistics, and marine operations professionals.

Contract and commercial managers.

Procurement and supply chain professionals.

Investment analysts covering oil and energy markets.

Financial institution professionals involved in commodity markets.

Senior executives responsible for oil sales, trading, or market strategy.

Professionals preparing for commercial roles in oil and gas trading.

Course Requirements

Participants should have a basic understanding of the oil and gas industry, energy markets, finance, economics,

trading, or commercial operations. Previous experience in advanced commodity trading is not required.

Participants should preferably have:

General knowledge of crude oil production, refining, or marketing.

Basic understanding of financial markets and price movements.

Familiarity with percentages, spreads, and commercial calculations.

Experience in trading, finance, energy, logistics, risk, or commercial management.

Basic spreadsheet skills.

Access to a laptop with spreadsheet software.
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Willingness to participate in pricing exercises, market analysis, and trading simulations.

Participants will receive practical pricing templates, market analysis tools, forward curve exercises, hedge

evaluation models, trading case studies, and commercial decision checklists.

Training Methodology

The program uses a practical, interactive, and market-focused training methodology that connects Brent crude

oil pricing concepts with real commercial and trading challenges.

The training methodology includes:

Expert-led presentations and facilitated discussions.

Real-world Brent crude oil market case studies.

Pricing and differential calculation exercises.

Forward curve and spread analysis.

Physical trading simulations.

Crude oil contract evaluation activities.

Hedging and risk management exercises.

Market fundamentals workshops.

Freight and logistical cost analysis.

Trading position and profit analysis.

Scenario-based market decision exercises.

Executive reporting and recommendation simulations.

Group discussions and peer learning.

Practical templates and reusable analytical tools.

Continuous feedback throughout the program.

The course emphasizes real-world implementation. Participants will analyze market data, calculate crude oil

prices, evaluate physical and financial exposures, design hedging strategies, assess market scenarios, and

present commercial recommendations.

Learning Outcomes
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By the end of the course, participants will be able to:

Explain the role of Brent crude in international oil markets.

Describe the relationship between physical and financial Brent markets.

Identify the key participants and components of the Brent pricing system.

Interpret benchmark assessments and market quotations.

Calculate Brent-linked crude oil prices and commercial differentials.

Evaluate quality, location, timing, and freight adjustments.

Understand formula pricing in crude oil contracts.

Interpret Brent futures, forward curves, and market spreads.

Distinguish between contango and backwardation.

Analyze the commercial implications of market structure.

Understand the mechanics of physical crude oil trading.

Evaluate key contractual and operational trading terms.

Identify and measure crude oil price exposure.

Design practical hedging strategies using appropriate instruments.

Assess basis risk and hedge effectiveness.

Analyze global oil supply, demand, inventories, and trade flows.

Evaluate geopolitical and macroeconomic influences on Brent prices.

Develop disciplined trading strategies and risk limits.

Measure trading performance and profit drivers.

Present market analysis and trading recommendations to senior management.

Instructor Profile

The program is delivered by an internationally certified expert with extensive practical and consulting

experience.

The instructor possesses advanced expertise in crude oil pricing, Brent benchmark structures, physical oil

trading, commodity markets, futures and derivatives, risk management, hedging, commercial contracts, market

analysis, and executive decision support.
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The instructor’s professional approach focuses on:

Explaining Brent crude pricing mechanisms clearly and practically.

Connecting physical oil transactions with financial market movements.

Demonstrating pricing, trading, and hedging techniques step by step.

Using relevant examples from national oil companies, trading firms, financial institutions, ministries, and

energy organizations.

Helping participants interpret real market signals and commercial exposures.

Providing practical tools for immediate workplace application.

Supporting participants in developing disciplined trading and risk management approaches.

Enabling participants to present market recommendations with confidence, clarity, and commercial insight
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Contact Us
For registration inquiries, upcoming dates, or group pricing, please contact us:

Website www.skillslab-training.com

Email info@skillslab-training.com

WhatsApp +966 559 653 447
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